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139 F. 2d 434 (2d Cir. 1943), cerl. denied, 321 U. S. 786(1944).

{8)

174 F. 2d 969(D. C. Cir. 1949)
EERL0s s HIE ERECURTORO—R— kTN~ C#BUEYH — 3.0 Shingle theory wi-2
AW — ) KRR | O (| REKR - ) g

€ Restatement (Second) of Torts 551 (2) (a): 7 Louis. Loss & Joel. Seligman, Securities Regulation (3d ed.. 1991)
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S 139 F. 2d 434, 436-37.

E 8 Loss & Seligman, supra notel0, at 3776-77.

= M oal 3777

B 4. at 3776.

©  Arnoid S. Jacobs, The Jmpact of Securities Exchange Acl Rule10b-5 on Broker-Dealers, 57 Cornell L. Rev. 869, 876(1972).
E 8 Loss & Seligman, sufra notel0 at 3777.

% Duker & Duker, 6 S. E. C. 386, 388(1939).

& 8 Loss & Seligman, supra note10, al 3777; Donald C, Langevoort, Setting the Agenda for Legislative Reform: Some Fallacies,

Anomalies, and Other Curiosilies it the Prevailing Law of Insider Trading, 39 Ala. L. Rev. 399, 403 (1988).

eo

139 F. 2d 434, 437.
Id. at 437.

Id.

g
8

8 . at 435-36.
S 8 Loss & Seligman, supra note10, at 3787.
ish

Comment, Current Problems in Securities Regulation, 62 Mich. L. Rev. 680, 734 (1964).
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United Sec. Corp., 15 S. E. C. 719, 727(1944): E. IL. Rollins & Sons, [nc., 18 S. E. C. 347, 362(1945).
8 Loss & Seligman, supre notel0Q, at 3787.

Id. at 3816-17.

G0 3 8 @ @&

174 F. 2d 969, 975.
Id. at 975-76.

&

32

Manuel F. Cohen & Joel . Rabin, Broker-Dealer Selling Practice Standards : The hnportanca of Administrative Adjudication in
Their Development, 29 Law & Contemp, Prob. 691, 702(1964).

William T. Lesh, Federal Regulation of Over-the-Counier Brokers and Dealers, 59 Ilarv. L. Rev. 1237, 1253 (1946G).

Comment, supra note 25, at 738.

Donald C. Langevoort, Fraud and Deceptinon by Securilies Professionals, 61 Tex. L. Rev. 1247, 1280(1983).

Cohen & Rabin, supra note 32, at 703: Jacobs, supra note 16, at 881.

Comment, .mz?.n. note 25, at 739.

8 Loss & Seligman, supra notel0, at 3831 n. 115; Cohen & Rabin, supra note 32, at 704.

Chiarella v. United States, 445 U. S. 222(1980).

Dirks v. SEC. 163 U. S. 646(1983) 438" EFEL QO S W E" FE Th v RURLDRT N PR —EnRECHME -
S8 (1)1 BRGHEHEHD | HIR (1 ]RRO - 1) Hl-fom®
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Id. at 3831 n. 115,

43 w2

Id. at 3839.
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