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Not less;":than flfty-one percent“:'(5l%) of the voting

rlghts of capltal s‘tock of the Bankvshall be subscrlbed

to a'b par value b', ‘el Um.ted Sta‘bes”‘Cl\rll Adm:.n:.stra« S

'blon of the Ryukyu Islands, ac‘b:mg as 'brustee for the

Ry‘uky‘uanpeople.
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N Upon liquidatlon, proceeds will accrue ‘bo the General

’ Fund of the: C:Lv11 Adm:u.nlstratlon.
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'..o.. it appears clear that while all of the funds

involved are available to the U,S, Civil Administration

of the Ryukyus (USCAR) whiqh is an agency of the United
States, they aere available to it sglely because 1%
exercises the' functions Qf‘a local ébvernment of the
Ryukyus and that the funds are intended and used for the
benefit of, and are in the nature ofia trust account
held for, the Ryukyuan people and a;e not availabie to
supplement fundé appropriated by the Congress for general
purposes of the United States or military purposéé of the
Army. Under the circumstances, the said assets do not
appear to be foreign credits “owed to or owned by the

U.8. Treasury" within the meaning of section 1415 of the

* Supplemental Appropriations Act, 1953 (66 Stat. 662),

and that provision appears inapplicable to the saild

assets.
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Conceptually, the assets herein deseribed constitibe
a trust ostate, whoée principal benefi'c.iary and whose sole
remainderman is the Ryukyuan people.' This concepb, whiéh

is the logleal result of the in'befrelationghip between

the congressional intent of the GARIOA appropriation for
the ‘R;ylﬂc,jruans and sound management, prac:ifice of fhe HICOM,
has been reéognizéd and valiﬁéted by a decision of the

Comptroiiér Genoral,’_ o o o v,
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