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It is not expected that any obligation will be placed
on the people of the Ryukyu Islands to repay to the United
States funds used for the prevention of disease and unrest,
for government of the area, and economic recovery (i.e.,
expenditures from GARIOA appropriations)...

> WHEFOHRD USOAR I AEE D [HRAROBHE)

ELTTH Ao

1948E54ANMeHSE 15 [HRETORY]

Charter of the Bank of the Ryukyus:

Article III. CAPITAL STOCK
Section 7. Capital Stock ~ Right to Ownership -~ Not less
than fifty-oné percent (51%) of -the voting rights of capital
stock of the Bank shall be subscrlbed to at par value by

the United States Civil Administration of the Ryukyu Islands
actlng as trustee for the Ryukyuan people... :

Sectlon 8. Majority Stock Ownership - ... the United States
Clvll Administration of-the Ryukyu Islands, as trustee for -

//the people of ‘the Ryukyus...

oz & R

o B ot S e st i e

ﬂ&“*ﬂ%@kiﬁﬁ‘%ﬂ’\&@ FE@R?J‘E@§¥% PR LBRECH
5%@?&691955E8H15Eﬁ

Whereas, it has been determined that in order to
comply with the intent of the above cited Public Law
relative to GARLIOA approprlatlons for the, betterment
of the economy of the people of the Ryukyus, the
Government should relinguish, transfer; and ‘deliver

:into the Ryukyuan civil economy all right; title and
interest it may have in and to said 1mproyements cee

4 USOAR A OB XEEREED AHACE BFND
(RS OBAEEILUSCAR General Fundlcth A b

C&ﬁﬁ%éhfwéo

W s A H(ALEE25195149A29H)

R ABEA & (HALE11885195345H26H)
BRHBEHNAN L (CAMGSELI2951954£2H268)
Bh B Kk B 4 % ( HICOMARMESE10584£9H4H)
WREARSRMAL (HIcoMASE 265195 949A30H)

#] : HICOM ORDINANCE #25 — Establlshment of the Ryukyu
Development Loan Corporatlon

Charter of the_Ryukyu Development Loan Corporatioq
® B

... Upon liquidation, Aproceeds will accrue to the
Gerieral Fund of the Clv1l ‘Adninistration...

Article X. Dissoluﬁion?

5  USCAR General Fund, USCAR Corporatlons and Business~
Type Operations QB IOV THHREROIOTD S
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(1) ‘195848 A:1:7THff Comptroller General
OFY A4y av
w: _,ssthe funds are intended and used for:the beneflt

and #re:in: ‘the nature of a trust account held for#thé
biA} ukyua fpepplge_.,." )

() #@%A’Ta’f$ﬁ%% 3 < DJEL&WJJ; ) (fQi’\ "o:thVxZao

T rust Estate

Conceptually, the assets herein described consti-
tute a trust estate, whose principal beneficiary and
vhose sole remainderman is the Ryukyuan people. This
concept, which is the logical result of the interrela-
tionship between the congressicnal intent of the
(ARTOA appropriation for the Ryukyus and sound manage-
rient practice’of the HICOM, has been recognized and ¢
validated by a decision of the Comptroller General ...

#l: 1967T4E9A28H  90th Congress 1 st
Session House of Representatives, Report #723;
The USCAR Corporations and Business Type Operations

.. Accordingly, and as indicated previously,
- beneficial ownership of the assets of: USCAR corpora-
“tions is in the Ryukyuan People ... FOHl& [ Lo
(9 19624E8A8H KFRBHAZAEL N v EAR)

K%Hél~wf@§&§%©ﬁ§:

Mr. Passman: Why are we in the ‘banking:,busihes.s out there?

i Who owns the capital of $36:million?

i -

—14—

6 -

«According to an opinion of the i
omptroller General of the United States,
+the High Commissioner holds these assets-
»in trust for the benefit of the Ryukyuan

people, :

ff

Mr, Ailesg

. Mr, Passman' In effect thls is for them?

Mr, Ailes: Yes sir.

Mr. Passman: For all practical purposes, this :Ls

. their’ capltal'?

Mr. Ailes: -That is right.

Mr,- Passman: why .would you be asking this committee
for additional money, for the local
economy, grant aid and all that, if you
have a banking institution out there with
$36 million in-American dollars that

- belong to the Ryukyuans to be used in
their economy?

FHREFEEANERECRET 52 ERHEIA TR 5,

5 B % A AT IR v :
- EXECU'I'IVE BUILDING, GOVERI\‘MENT OF THE RYUKYU ISLANDS
R P EL L) |
" DEDICATED TO THE RYUKYUAN PEDPLE
U RBOER~BREIb
)BY THE UNITED STATES OF AMERICA
195 8&4H
APRIL 1953




